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Key	
  Drivers	
  of	
  Change	
  

RPIFt	
   	
  November	
  2014	
  HM	
  Treasury	
  report	
  forecasts	
  lower	
  RPI	
  	
  

	
  

MODt	
   	
  Lower	
  cost	
  of	
  debt	
  forecast	
  and	
  inclusion	
  of	
  SGN	
  Pension	
  
	
  Scheme	
  Deficit	
  adjustment	
  

	
  

PDt	
   	
  IndicaKve	
  	
  2015/16	
  NTS	
  Pensions	
  Scheme	
  Deficit	
  	
  adjustment	
  

	
  

Ext 	
  Updated	
  NTS	
  	
  price	
  as	
  per	
  November	
  2014	
  statement	
  

	
  

SHRAt	
   	
  Lower	
  Shrinkage	
  cost	
  forecast	
  2014/15	
  onwards	
  

	
  

Kt 	
  Movements	
  in	
  2014/15	
  collected	
  revenue	
  	
  

	
  -­‐no	
  change	
  in	
  forward	
  SOQ	
  assumpKon	
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  Scotland	
  NTS	
  Exit	
  Capacity	
  Charge	
  –Key	
  Movements	
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  Southern	
  NTS	
  Exit	
  Capacity	
  Charge	
  -­‐	
  Key	
  Movements	
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