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5..267&8(!470!-(!2)!)(47,&!,&!C2)8(!,&!)(@+(8'!2C!7!/=7)(A!/*++.0!G('()!12,&'!
6=,8=!,@!824+),@(A!,&!7!3,)4!/*++.0!12,&'#!!

!
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!"#$%%&'#()"*+)#(,$*
*
!"#$%&'((')*+,%-$.-$/$+0/%0#$%$1*/0*+,%0$-2/%*+%0#$%345%2'6*&*$6%0'%-$&($70%0#$%.-'.'/$6%
+$)%8--8+,$2$+0/9%
!

"#$!%&'()(*+'(&,!-./0(-.1.,'2!!

"#$#3!45.-.! '5.! 6-+,27&-'.-! -./0(-.2! &-! 5+2! +! -.8(2.9! -./0(-.1.,'! )&-! :,'.--07'(&,! (,!
-.27.*'!&)!&,.!&-!1&-.!;077<=!>&(,'2?!'5.!6-+,27&-'.-!@(<<!A(8.!'&!'5.!B.A(2'.-.9!
C2.-?!,&'!<.22!'5+,!D!5&0-2!E.)&-.!'5.!'(1.!FG:,'.--07'(&,!;'+-'!6(1.GH!@('5!.)).*'!
)-&1!@5(*5!:,'.--07'(&,!(2!-./0(-.9?!,&'(*.!FG:,'.--07'(&,!%&'(*.GH!27.*()=(,AI!!

F+H!'5.!;077<=!>&(,'2!F+,9!6-+,*5.2!@5.-.!+77<(*+E<.H!'&!E.!:,'.--07'.9J!!

FEH!'5.!K+2!L<&@!M+=J!!

F*H!'5.!:,'.--07'(&,!;'+-'!6(1.J!+,9!!

F9H!'5.!6-+,27&-'.-N2!.2'(1+'.!F@5(*5!25+<<!,&'!E(,9!'5.!6-+,27&-'.-H!&)!'5.!'(1.!+'!
@5(*5!'5.!-./0(-.1.,'!)&-!:,'.--07'(&,!@(<<!*.+2.!'&!+77<=#!!

O"#$#P!65.!C2.-!1+=!-./0.2'!E=!'.<.75&,.!&-!)+*2(1(<.!+,!+<'.-+'(&,!'&!'5.!;077<=!>&(,'2!
27.*()(.9! (,! '5.! :,'.--07'(&,!%&'(*.J! +,9!@5.-.!,&'! <.22! '5+,!D!5&0-2!E.)&-.! '5.!
:,'.--07'(&,!;'+-'!6(1.!'5.!6-+,27&-'.-!+,9!'5.!C2.-!5+8.!+A-..9!FE0'!2&!'5+'!'5.!
6-+,27&-'.-! 25+<<! ,&'! E.! -./0(-.9! '&! +A-..H! 07&,! 20*5! +,! +<'.-+'(&,?! '5.!
:,'.--07'(&,! %&'(*.! @(<<! E.! -.8(2.9! +**&-9(,A<=! +,9! -.20E1(''.9! E=! '5.!
6-+,27&-'.-!'&!'5.!C2.-!+2!2&&,!+2!-.+2&,+E<=!7-+*'(*+E<.#Q!!

"#$#R! 65.! C2.-! 25+<<?! E=! '.<.75&,.! &-! )+*2(1(<.! F&-! &'5.-@(2.! (,! +**&-9+,*.! @('5! '5(2!
7+-+A-+75!"#$HI!!

F+H! ,&'! <+'.-! '5+,! RS!1(,0'.2! +)'.-! :,'.--07'(&,!%&'(*.!@+2! A(8.,?! +*T,&@<.9A.!
-.*.(7'!&)!'5+'!,&'(*.J!!

FEH! ,&'! <+'.-! '5+,! D! 5&0-2! +)'.-! :,'.--07'(&,! %&'(*.! @+2! A(8.,?! *&,)(-1! '&! '5.!
6-+,27&-'.-! '5+'! :,'.--07'(&,! F(,! +**&-9+,*.!@('5! 20*5! ,&'(*.H! 5+2! '+T.,!
7<+*.!&-!25+<<!'+T.!7<+*.J!!

F*H! +2! 2&&,! +2! -.+2&,+E<=! 7-+*'(*+E<.?! ,&'()=! '5.! 6-+,27&-'.-! &)! +,=! )+*'2! &-!
*(-*012'+,*.2! T,&@,! '&! '5.! C2.-! '5+'! 1(A5'! 7-.8.,'! :,'.--07'(&,! )-&1!
'+T(,A!7<+*.!&-!*+02.!:,'.--07'(&,!'&!'+T.!7<+*.!+)'.-!'5.!:,'.--07'(&,!;'+-'!
6(1.J!+,9!!

F9H!(,!'5.!*+2.!&)!+!>+-',.-!:,'.--07'(E<.!;077<=!>&(,'!*&,)(-1!'&!'5.!6-+,27&-'.-?!
+'!@5(*5!>+-',.-!;077<=!>&(,'!'5.!:,'.--07'(&,!5+2!'+T.,!7<+*.!&-!@(<<!'+T.!
7<+*.#!!

"#$#U!45.-.!'5.!C2.-!5+2!,&'!+*T,&@<.9A.9!-.*.(7'!&)!+,!:,'.--07'(&,!%&'(*.!@('5(,!RS!
1(,0'.2! +)'.-! 20*5!,&'(*.!@+2!A(8.,?! '5.!6-+,27&-'.-!1+=!,&'! <.22! '5+,!U!5&0-2!
E.)&-.!'5.!:,'.--07'(&,!;'+-'!6(1.!,&'()=!'5.!-./0(-.1.,'!)&-!:,'.--07'(&,!+'!.+*5!
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-.<.8+,'!;077<=!>&(,'!9(-.*'<=!'&!'5.!*&,201.-?!27.*()=(,A!'5.!K+2!L<&@!M+=!+,9!
:,'.--07'(&,!;'+-'!6(1.#!!

"#$#D!45.-.! '5.!6-+,27&-'.-!5+2!A(8.,!+,! :,'.--07'(&,!%&'(*.! (,! -.27.*'!&)! +,=!;077<=!
>&(,'?!+2!2&&,!+2!-.+2&,+E<=!7-+*'(*+E<.!+)'.-!'5.!6-+,27&-'.-!9.'.-1(,.2!'5+'!'5.!
-./0(-.1.,'! )&-! :,'.--07'(&,!,&! <&,A.-! +77<(.2! &-!@(<<! +'! +! *.-'+(,! '(1.! *.+2.! '&!
+77<=!F5+8(,A!-.A+-9!'&!'5.!*(-*012'+,*.2!(,!+**&-9+,*.!@('5!7+-+A-+75!"#V#R!(,!
@5(*5!20*5!,&'(*.!@+2!A(8.,H?!'5.!6-+,27&-'.-!@(<<!2&!,&'()=!'5.!C2.-!27.*()=(,A!
'5.!'(1.!F@5.-.!<+'.-!'5+,!'5.!'(1.!&)!20*5!,&'()(*+'(&,H!+'!@5(*5!'5.!-./0(-.1.,'!
)&-!:,'.--07'(&,!@(<<!,&!<&,A.-!+77<=#!!

"#$#"! W2! 2&&,! +2! -.+2&,+E<=! 7-+*'(*+E<.! +)'.-! '5.! 6-+,27&-'.-! 5+2! A(8.,! &,.! &-! 1&-.!
:,'.--07'(&,! %&'(*.2?! ('! @(<<! 2.,9! '&! +<<! -.<.8+,'! B.A(2'.-.9! C2.-2! +,! W*'(8.!
%&'()(*+'(&,!X&110,(*+'(&,!2'+'(,A!'5+'?!(,!-.<+'(&,!'&!+<<!C2.-2!@5&!5+8.!1+9.!
+,! .<.*'(&,! 0,9.-! 7+-+A-+75! "#$#V?! 20*5! Y+'*5! 6-+,2).-! X&110,(*+'(&,2! 5+8.!
E..,!2.,'!E=!'5.!6-+,27&-'.-#!!

"#$#V!W!C2.-!1+=!.<.*'?!E=!A(8(,A!,&'!<.22!'5+,!&,.!1&,'5N2!,&'(*.!'&!'5.!6-+,27&-'.-I!!

F+H! '&! -.*.(8.! +<<! :,'.--07'(&,!%&'(*.2! (,! -.27.*'! &)! ;077<=! >&(,'2! (,! -.<+'(&,! '&!
@5(*5!('!(2!B.A(2'.-.9!C2.-J!+,9!!

FEH!'&!A(8.!+<<!*&,)(-1+'(&,2!70-20+,'!'&!7+-+A-+75!"#$#RFEH!!

E=!1.+,2!&)!Y+'*5!6-+,2).-!X&110,(*+'(&,#!!

"#$#$! ;0EZ.*'! '&! 7+-+A-+752! "#$#[! +,9! "#$#3S?! @5.-.! +! C2.-! 1+T.2! +,! .<.*'(&,! 0,9.-!
7+-+A-+75!"#$#V?!&,!.\7(-=!&)!'5.!-.<.8+,'!7.-(&9!&)!,&'(*.!X&9.!X&110,(*+'(&,2!
)&-!'5.!70-7&2.2!&)!7+-+A-+752!"#$#3!+,9!"#$#RFEH!25+<<!E.!A(8.,!E=!Y+'*5!6-+,2).-!
X&110,(*+'(&,?! +,9! @5.-.! '5.! C2.-! A(8.2! +,=! X&9.! X&110,(*+'(&,! '&! '5.!
6-+,27&-'.-!0,9.-!'5(2!7+-+A-+75!"#$!E=!Y+'*5!6-+,2).-!X&110,(*+'(&,?!'5.!C2.-!
102'! 7-&17'<=! (,)&-1! '5.! 6-+,27&-'.-?! E=! '.<.75&,.! &-! )+*2(1(<.?! &)! '5.!
'-+,21(22(&,!&)!20*5!Y+'*5!6-+,2).-!X&110,(*+'(&,#!!

"#$#[!45.-.I!!

! F+H! '5.!6-+,27&-'.-! 5+2! A(8.,! '&! +!C2.-! +,! :,'.--07'(&,!%&'(*.! E=!Y+'*5!
6-+,2).-!X&110,(*+'(&,J!!

! FEH! '5.!C2.-! (2!0,+E<.?! (,!+**&-9+,*.!@('5!;.*'(&,!C!U#D?! '&!+**.22! 20*5!
Y+'*5!6-+,2).-!X&110,(*+'(&,J!+,9!!

! F*H! '5.! C2.-! ,&'()(.2! '5.! 6-+,27&-'.-! &)! 20*5! (,+E(<('=?! E=! '.<.75&,.! &-!
)+*2(1(<.?!,&'!<+'.-!'5+,!RS!1(,0'.2!+)'.-!'5.!:,'.--07'(&,!%&'(*.!@+2!A(8.,!!

'5.!6-+,27&-'.-!@(<<! A(8.! '&! '5.!C2.-! :,'.--07'(&,!%&'(*.! E=! )+*2(1(<.?! +,9! '5(2!
)+*2(1(<.!25+<<!*&,2'('0'.!+,!:,'.--07'(&,!%&'(*.!)&-!'5.!70-7&2.!&)!.2'+E<(25(,A!'5.!
:,'.--07'(&,!;'+-'!6(1.#!!

"#$#3S!45.-.!+,=!C2.-!5+2!1+9.!+,!.<.*'(&,!70-20+,'!'&!7+-+A-+75!"#$#V?!'5+'!C2.-!1+=!
.<.*'!E=!,&'(*.!'&!'5.!6-+,27&-'.-I!!

! F+H! '&! -.*.(8.! +<<! :,'.--07'(&,! %&'(*.2! (,! -.27.*'! &)! ;077<=! >&(,'2! (,!
-.<+'(&,!'&!@5(*5!('!(2!B.A(2'.-.9!C2.-J!+,9!!
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! FEH!'&!A(8.!+<<!*&,)(-1+'(&,2!0,9.-!7+-+A-+75!"#$#RFEH!!

!

E=!)+*2(1(<.?!7-&8(9.9!'5+'!,&!.<.*'(&,!1+=!E.!1+9.!0,9.-!'5(2!7+-+A-+75!"#$#3S!
<.22! '5+,! &,.!1&,'5! +)'.-! '5.! 9+'.! &)! +,! .<.*'(&,! E=! '5+'!C2.-! 0,9.-! 7+-+A-+75!
"#$#V#!!

"#$#33!45.-.!+!C2.-!1+T.2!+,!.<.*'(&,!0,9.-!7+-+A-+75!"#$#3S?!&,!.\7(-=!&)!&,.!1&,'5!
)-&1! '5.!9+'.!&)! '5.! -.<.8+,'!,&'(*.?! &-! )-&1!20*5!&'5.-!9+'.! +2! '5.!6-+,27&-'.-!
+,9! '5.! C2.-! 1+=! +A-..?! X&9.! X&110,(*+'(&,2! )&-! '5.! 70-7&2.2! &)! 7+-+A-+75!
"#$#3!+,9!"#$#RFEH!25+<<!E.!A(8.,!E=!'.<.75&,.!&-!)+*2(1(<.#!!

"#$#3P!45.-.!+,!:,'.--07'(E<.!;077<=!>&(,'!*&17-(2.2!;5+-.9!;077<=!].'.-!>&(,'F2HI!

!

! !OF+H!7+-+A-+75!"#$#P!25+<<!,&'!+77<=!(,!-.27.*'!&)!20*5!;077<=!>&(,'JQ!!

! FEH! @5.-.! '5.-.! (2! 1&-.! '5+,! &,.! :,'.--07'(E<.! ;077<=! >&(,'! @5(*5!
*&17-(2.2! 20*5! ;5+-.9! ;077<=! ].'.-! >&(,'F2H?! +,=! -./0(-.1.,'! )&-!
:,'.--07'(&,! @(<<! +77<=! (,! -.27.*'! &)! +<<! F+,9! ,&'! 2&1.! &,<=H! &)! 20*5!
:,'.--07'(E<.!;077<=!>&(,'2J!+,9!!

F*H!@5.-.!+!;5+-(,A!B.A(2'.-.9!C2.-!WA.,'!(2!+77&(,'.9?!+,=!:,'.--07'(&,!%&'(*.!
@(<<!E.!20E1(''.9!F,&'@('52'+,9(,A!+,=!-./0(-.1.,'!)&-!20E1(22(&,!'&!+,=!
C2.-H! '&! 20*5! WA.,'! +2! @.<<! +2! '&! '5.! ;5+-(,A! B.A(2'.-.9! C2.-2! &)! '5.!
:,'.--07'(E<.!;077<=!>&(,'2#!!

!
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!"#$%"&'()$*##+,$%-)'
'
!"#$%&'((')*+,%-$.-$/$+0/%0#$%$1*/0*+,%0$-2/%*+%0#$%345%2'6*&*$6%0'%-$&($70%0#$%.-'.'/$6%
+$)%8--8+,$2$+0/9%
%
!:&% *0% */% 8//;2$6% 0#80% 0-8+7#$/% )*0#*+% 8% <;..(=% >'*+0% 78+% #8?$% 6*&&$-$+0% *+0$--;.0*@($%
0$-2/%0#$+%"-8+7#$/%+$$6%0'%@$%$/08@(*/#$6%.-*'-%0'%0#$%8..(*780*'+%.-'7$//%A%'0#$-)*/$%
"-8+7#$/%7';(6%'+(=%@$%$/08@(*/#$6%'+7$%*+0$--;.0*@($%-*,#0/%#8?$%@$$+%,-8+0$69%%!
"#$%!&'()*'+!,-).((/0)*1-!!

"#$%#$!21(!)3.!0/(014.4!15!)3*4!0'('6('03!"#$%7!!

8'9!! :;('-<3.:!=.'-4!1-.!15!)>1!1(!=1(.!*-<(.=.-)4!?@!>3*<3!)3.!A4.(!15!'-!
,-).((/0)*?+.! B/00+@! &1*-)! ='@! (.C/<.! *)4! 155)'D.! 81(! ?@! >3*<3! B3'(*-6!
E.6*4).(.C!A4.(4!='@!(.C/<.!)3.*(!155)'D.!*-!'66(.6').9!5(1=!)3.!(.+.F'-)!
B@4).=!C/(*-6!'!&.(*1C!15!,-).((/0)*1-G!!

8?9!! :;('-<3.!H--/'+!I/'-)*)@:!=.'-4!*-!(.40.<)!15!.'<3!;('-<3.J!)3.J;('-<3.!
0.(<.-)'6.!=/+)*0+*.C!?@!)3.!B/00+@!&1*-)!H--/'+!I/'-)*)@G!!

8<9!! :;('-<3.! I/'-)*)@:! =.'-4! )3.! K/'-)*)@! 15! 6'4J! =.'4/(.C! *-! DL3J! )3')!
43'++!?.!'++1>.C!)1!?.!155)'D.-!5(1=!)3.!;1)'+!B@4).=!')!.'<3!;('-<3.!*-!
'-@!0.(*1C!15!"%!=*-/).4! *-!'-@!M'@!*-!(.40.<)!15!>3*<3!'-!,-).((/0)*1-!
N1)*<.!3'4!?..-!4.(F.CG!'-C!!

8C9!! :;('-<3.! &.(<.-)'6.:! =.'-4! *-! (.40.<)! 15! .'<3! ;('-<3.J! )3.! ;('-<3.!
I/'-)*)@! .O0(.44.C! '4! '! 0.(<.-)'6.! 15! )3.! 4/=! 15! '++! )3.! ;('-<3.!
I/'-)*)*.4!')!)3.!B/00+@!&1*-)#!!

"#$%#P! ;3.!;('-401().(!='@! '++1>! &'()*'+! ,-).((/0)*1-! ')! '-! ,-).((/0)*?+.! B/00+@! &1*-)!
0(1F*C.C! )3')! )3.! 51++1>*-6! (/+.4! '(.! 4')*45*.C! !0#*/% 7(8;/$% +$$6/% 0'% -$&($70% #')%
.8-0*8(%*+0$--;.0*'+%/080;/%78+%@$%,-8+0$697!!
8'9!! )3.! A4.(! 81(! B3'(*-6! E.6*4).(.C! A4.(49! 43'++! 40.<*5@! )3.! -/=?.(! 15!

;('-<3.4! >3*<3! *)! (.K/*(.4! ')! )3.! B/00+@! &1*-)J! 4/<3! -/=?.(! 43'++! -1)!
.O<..C!QG!!

8?9!! .'<3! ;('-<3.! H--/'+! I/'-)*)@! 43'++! -1)! ?.! +.44! )3'-! RJS"%J%%%DL3!
8P%%J%%%!)3.(=49G!!

T8<9!! '-!'00+*<')*1-!='@!?.!='C.!?@!)3.!A4.(!81(!B3'(*-6!E.6*4).(.C!A4.(49!)1!
)3.!;('-401().(!51(!'!&'()*'+!,-).((/0)*1-!4)')/4!')!'!B/00+@!&1*-)!)3(1/63!
)3.! '00+*<')*1-! 0(1<.44')! '-@! )*=.J! 51(! '! 0.(*1C! -1)! .O<..C*-6! !0#$%
7'+0-870%.$-*'69%$P!=1-)34J!<1==.-<*-6!1-!1(!'5).(!)3.!10.(')*1-'+!C').!
(.K/.4).C! ?@! )3.!A4.(! 81(! B3'(*-6!E.6*4).(.C!A4.(49! '-C! .-C*-6! !80% 0#$%
$+6%'&%0#$%7'+0-870%.$-*'61-!)3.!-.O)!U%!B.0).=?.(GV!!!

T8C9!! )3.! ;('-401().(! 43'++! '<<.0)! 1(! (.W.<)! '++! '00+*<')*1-4! 51(! &'()*'+!
,-).((/0)*1-!>*)3*-! $%!X/4*-.44!M'@4! 15! )3.*(! (.<.*0)! ?@! )3.!;('-401().(!
5(1=! '! E.6*4).(.C! A4.(! 1(! )3.! B3'(*-6! E.6*4).(.C! A4.(4! H6.-)! '4!
'00(10(*').G!'-CV!!
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8.9!! M'*+@!E.'C!YK/*0=.-)!3'4!?..-!*-4)'++.C!?@!)3.!;('-401().(!')!)3.!B/00+@!
&1*-)!0(*1(!)1!)3.!<1==.-<.=.-)!15!&'()*'+!,-).((/0)*1-!4)')/4#!!

"#$%#U!L3.(.!&'()*'+!,-).((/0)*1-!*4!*-!51(<.!')!'!B/00+@!&1*-)!/-C.(!0'('6('03!"#$%J!)3.!
E.6*4).(.C!A4.(! 81(!B3'(*-6!E.6*4).(.C!A4.(49! *-!'<<1(C'-<.!>*)3!Z$#[#$\!43'++!
0'@! )1! )3.! ;('-401().(! )3.! HC=*-*4)(')*1-! ]3'(6.! 8*5! '-@9! 4.)! 1/)! *-! )3.!
;('-401()')*1-!B)').=.-)#!;3.!;('-401().(!43'++!8>3.(.!'00+*<'?+.9! *44/.!'-!HC^
31<!,-F1*<.!*-!(.+')*1-!)1!)3.!HC=*-*4)(')*1-!]3'(6.!>3*<3!>*++!?.!*-F1*<.C!'-C!
0'@'?+.!*-!'<<1(C'-<.!>*)3!B.<)*1-!B#!!

"#$%#\!L3.(.!)3.!;('-401().(!(.K/*(.4!,-).((/0)*1-!')!)3.!B/00+@!&1*-)7!!

8'9!! *-!'-@!0.(*1C!15!"%!=*-/).4! *-! )3.!M'@J!'-C!4/?W.<)!'+>'@4! )1!0'('6('03!
R#U#$!!281*2;2%*+/08+08+$';/%-80$9%'-C!)1!)3.!0(1F*4*1-4!15!'-@!(.+.F'-)!
N.)>1(D!YO*)!&(1F*4*1-4J!)3.!E.6*4).(.C!A4.(!>*++!?.!'++1>.C!)1!155)'D.!'!
K/'-)*)@!15!6'4G!!

8?9!! 51(!)3.!0/(014.4!15!0'('6('03!"#Q#$8'9!!B":9J!)3.!(.K/*(.=.-)!15!0'('6('03!
"#[#P8?9! !*+0$--;.0*'+9! 43'++! -1)! ?.! 4')*45*.C!>3.(.! )3.! 31/(+@! 155)'D.! *-!
0'('6('03!8'9!3'4!?..-!.O<..C.CG!'-C!!

8<9!! )3.!0(1F*4*1-4!15!0'('6('034!"#Q#P8'9!'-C!"#$%#R!43'++!'00+@!!B":9#!!
T"#$%#R!L3.(.! )3.(.! *4! '! 5'*+/(.! )1! ,-).((/0)! ')! '!B/00+@!&1*-)!>*)3!&'()*'+! ,-).((/0)*1-!

4)')/47!!

8'9!! >3.(.! )3*4! *4! )3.! 5*(4)! 5'*+/(.! )1! ,-).((/0)! ')! )3.!B/00+@!&1*-)! *-! )3.!Z'4!
_.'(J! )3.! E.6*4).(.C! A4.(! 81(! B3'(*-6! E.6*4).(.C! A4.(49! 43'++! 0'@! )3.!
<3'(6.!C.).(=*-.C!/-C.(!0'('6('03!"#Q#P8?98*9J!=/+)*0+*.C!?@! )3.! 4/=!15!
)3.! ;('-<3.! &.(<.-)'6.4! 15! )3.! ;('-<3.4! *-! (.40.<)! 15! >3*<3! '-!
,-).((/0)*1-!N1)*<.!>'4!4.(F.CG!!

8?9!! 51(!)3.!(.='*-C.(!15!)3.!Z'4!_.'(!'-@!;('-<3.!>3*<3!3'4!0'*C!'!5'*+/(.!)1!
,-).((/0)!<3'(6.!*-!'<<1(C'-<.!>*)3!0'('6('03!8'9!'?1F.!1(!0'('6('03!8C9!
43'++!?.!).(=.C!'!:5'*+.C!;('-<3.:G!'-C!!

8<9!! >3.(.!1-!'-@!4/?4.K/.-)!C'@!*-!)3.!Z'4!_.'(!)3.(.!*4!'!5'*+/(.!)1!,-).((/0)!
')! )3.! B/00+@! &1*-)! '-C! )3.! 5'*+/(.! )1! ,-).((/0)! 1<</(4! 1-+@! ')! 5'*+.C!
;('-<3.4J!8C.).(=*-.C!*-!'<<1(C'-<.!>*)3!0'('6('03!"#$%#R8?99G!!

8*9!! 51(!.'<3!0.(*1C!15!"%!=*-/).4!*-!)3.!M'@J!)3.!K/'-)*)@!155)'D.-!*-!
.O<.44!15!)3.!;('-<3.!I/'-)*)@!15!'++!;('-<3.4!*-!(.40.<)!15!>3*<3!
)3.!,-).((/0)*1-!N1)*<.!>'4!-1)!4.(F.C!43'++!?.!).(=.C!)3.!:.O<.44!
5'*+/(.!K/'-)*)@:G!!

8**9!! )3.! E.6*4).(.C! A4.(! 81(! B3'(*-6! E.6*4).(.C! A4.(49! 43'++! 0'@! )3.!
<3'(6.! <'+</+').C! *-! '<<1(C'-<.! >*)3! 0'('6('03! "#Q#P8?98**9J!
0(1F*C.C! )3')!_! 43'++! ?.! )3.! )1)'+! .O<.44! 5'*+/(.! K/'-)*)*.4! *-! )3.!
M'@G!'-C!!

8C9!! >3.(.!1-!'-@!4/?4.K/.-)!C'@!*-!)3.!Z'4!_.'(!)3.(.!*4!'!5'*+/(.!)1!,-).((/0)!
')! )3.! B/00+@! &1*-)! '-C! )3.! 5'*+/(.! )1! ,-).((/0)! 1<</(4! ')! 1-.! 1(! =1(.!
;('-<3.4!>3*<3! '(.! -1)! 5'*+.C! ;('-<3.4! 8C.).(=*-.C! *-! '<<1(C'-<.!>*)3!
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0'('6('03! "#$%#R8?99J! )3.!E.6*4).(.C!A4.(! 81(! B3'(*-6!E.6*4).(.C!A4.(49!
43'++!0'@!)3.!<3'(6.!C.).(=*-.C!/-C.(!0'('6('03!"#Q#P8?98*9J!=/+)*0+*.C!?@!
)3.!4/=!15!)3.!;('-<3.!&.(<.-)'6.4!15!)3.!;('-<3.4!*-!(.40.<)!15!>3*<3!'-!
,-).((/0)*1-!N1)*<.!>'4!4.(F.CJ!+.44!)3.!4/=!15!)3.!;('-<3.!&.(<.-)'6.4!15!
)3.! 5'*+.C!;('-<3.4! 8C.).(=*-.C! *-! '<<1(C'-<.!>*)3!0'('6('03!"#$%#R8?99!
*-!(.40.<)!15!>3*<3!)3.!,-).((/0)*1-!N1)*<.!>'4!4.(F.C#V!!

"#$%#"!;3.!;('-401().(!43'++!(.F1D.!)3.!&'()*'+!,-).((/0)*?+.!4)')/4!')!'!B/00+@!&1*-)!*57!!

8'9!! )3.!B/00+@!&1*-)!<.'4.4!)1!?.!'-!,-).((/0)*?+.!B/00+@!&1*-)G!!

!T8?9!! 4/?W.<)!)1!0'('6('03!"#$%#[J!)3.!A4.(!<.'4.4!)1!?.!)3.!E.6*4).(.C!A4.(!15!
)3.!B/00+@!&1*-)G!1(!T`!-..C4!)1!)('-45.(V!!

T8<9!! *-! )3.! <'4.! 15! '! B/00+@! &1*-)! >3*<3! <1=0(*4.4! '! B3'(.C! B/00+@!a.).(!
&1*-)!)3.(.!*4!'!B3'(.C!B/00+@!a.).(!&1*-)!N1)*5*<')*1-!>3*<3!0(1014.4!)1!
<3'-6.! )3.! -/=?.(! 1(! *C.-)*)@! 15! '-@! 43'(*-6! E.6*4).(.C! A4.(4J! 1(! '!
B/00+@! &1*-)! L*)3C('>'+! /-+.44! '! (.^'00+*<')*1-! *-! '<<1(C'-<.! >*)3!
0'('6('03!"#$%#$\!3'4!?..-!'<<.0).C#V!!

!"#$%#[! TYO<.0)! *-! )3.! <'4.! 15! '!B3'(.C!B/00+@!a.).(!&1*-)VJ!>3.(.! '-1)3.(!A4.(! *4! )1!
?.<1=.!)3.!E.6*4).(.C!A4.(!15!(.+.F'-)!B/00+@!&1*-)J!)3.!&(1014*-6!A4.(!43'++J!')!
+.'4)! P! ?/)! -1)! =1(.! )3')! [! X/4*-.44! M'@4! 0(*1(! )1! )3.! 0(1014.C! B/00+@! &1*-)!
E.6*4)(')*1-!M').J!-1)*5@!)3.!;('-401().(!15!4/<3!<3'-6.#!;3.!&'()*'+!,-).((/0)*1-!
4)')/4!15!)3.!B/00+@!&1*-)!43'++!)('-45.(!)1!)3.!-.>!E.6*4).(.C!A4.(!0(1F*C.C!)3')!
)3.!(.K/*(.=.-)4!15!0'('6('03!"#$%#P!(.='*-!4')*45*.C#!!

T"#$%#S!,5!)3.!E.6*4).(.C!A4.(!81(!B3'(*-6!E.6*4).(.C!A4.(49!>*43.4!)1!<3'-6.!)3.!-/=?.(!
15! ;('-<3.4! 1(! '-@! 15! )3.! ;('-<3.!I/'-)*)*.4J! )3.! ;('-401().(! 43'++J! 4/?W.<)! )1!
0'('6('03!!

"#$%#PJ!'++1>!4/<3!<3'-6.!0(1F*C.C!)3')!)3.!,-).((/0)*1-!H++1>'-<.!!*+0$--;.0*@($%0$-2/9%
*-!(.+')*1-!)1!'-@!;('-<3.4!43'++!-1)!?.!<3'-6.CV#!!

T"#$%#Q! B/?W.<)! )1! 0'('6('03! "#$%#P8'9J! *5! )3.! E.6*4).(.C! A4.(! 81(! B3'(*-6! E.6*4).(.C!
A4.(49!>*43.4! )1! *-<(.'4.! )3.!B/00+@!&1*-)!]'0'<*)@!15! )3.! ,-).((/0)*?+.!B/00+@!
&1*-)J! )3.! ;('-401().(! ='@! 6('-)! 4/<3! 'CC*)*1-'+! B/00+@! &1*-)! ]'0'<*)@! '4! '-!
'CC*)*1-'+!;('-<3.!>*)3!'-!,-).((/0)*1-!H++1>'-<.!>3*<3!='@!?.!6(.').(!)3'-!)3.!
,-).((/0)*1-! H++1>'-<.! 15! '-@! 15! )3.! .O*4)*-6! ;('-<3.4! ')! )3.! B/00+@! &1*-)#V!
T)('-<3.!>*)3!6(.').4)!*-).((/0)*?+.!'++1>'-<.V!!

T"#$%#$%!,5!)3.!B/00+@!&1*-)!<.'4.4!)1!3'F.!&'()*'+!,-).((/0)*1-!4)')/4J!?/)!<1-)*-/.4!)1!?.!
'-! ,-).((/0)*?+.! B/00+@! &1*-)J! )3.! ,-).((/0)*1-! H++1>'-<.! 15! )3.! B/00+@! &1*-)!
43'++!?.!)3.!6(.').4)!,-).((/0)*1-!H++1>'-<.!15!'-@!15!)3.!;('-<3.4!0(.F*1/4+@!')!
)3.!B/00+@!&1*-)#V!!

"#$%#$$!L3.(.!'-@!15!)3.!;('-<3.4!')!)3.!,-).((/0)*?+.!B/00+@!&1*-)!3'4!'-!,-).((/0)*1-!
H++1>'-<.! 6(.').(! )3'-! \R! C'@4J! 51(! )3.! 0/(014.4! 15! 0'('6('03! "#R#\J! )3.!
,-).((/0)*1-! H++1>'-<.! 43'++! ?.! C.).(=*-.C! ?@! )3.! 4/=! 15! )3.! 0(1C/<)4! 15! )3.!
;('-<3.! &.(<.-)'6.! '-C! )3.! ,-).((/0)*1-! H++1>'-<.! 15! .'<3! ;('-<3.! ')! )3.!
,-).((/0)*?+.!B/00+@!&1*-)#!!
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"#$%#$P! N1)3*-6! *-! )3*4! 0'('6('03! "#$%! 43'++! 0(.F.-)! )3.! ;('-401().(! 5(1=! (.K/*(*-6!
,-).((/0)*1-!')!'++!;('-<3.4!')!)3.!B/00+@!&1*-)!1-!)3.!4'=.!M'@#!!

T"#$%#$U!,-!)3.!<'4.!15!'!&'()*'+!,-).((/0)*1-!')!'!B3'(.C!B/00+@!a.).(!&1*-)7!!

8'9!! )3.! B3'(*-6! E.6*4).(.C! A4.(4! 43'++! .-4/(.! )3')! '++! '<)*1-4! >3*<3! '(.!
(.K/*(.C!)1!?.!/-C.()'D.-!?@!)3.!B3'(*-6!E.6*4).(.C!A4.(4!*-!'<<1(C'-<.!
>*)3! )3*4! 0'('6('03! "#$%! 8*-<+/C*-6! <1=0+*'-<.! >*)3! 0'('6('03! "#$%#P9!
43'++!?.!/-C.()'D.-!1-!?.3'+5!15!'++! )3.!B3'(*-6!E.6*4).(.C!A4.(4!?@! )3.!
B3'(*-6! E.6*4).(.C! A4.(4! H6.-)! '-C! 51(! )3.! 0/(014.4! 15! )3*4! 0'('6('03!
"#$%! '++! ]1C.! ]1==/-*<')*1-4! 43'++! ?.! *-! '<<1(C'-<.! >*)3! 0'('6('03!
$#[#Q8C9G!'-C!!

8?9!! '++! (.5.(.-<.4! )1!B/00+@!&1*-)! *-! )3*4! 0'('6('03!"#$%! 43'++! ?.!C..=.C! )1!
*-<+/C.! (.5.(.-<.4! )1! )3.! (.+.F'-)! B/00+@! &1*-)! 51(! )3.! 0/(014.4! 15!
0'('6('03!$#[#V!`!T<1-4*C.(!'4!0'()!15!BBa&4V!!

"#$%#$\!;3.!B3'(*-6!E.6*4).(.C!A4.(!H6.-)!='@!(.^'00+@!51(!&'()*'+! ,-).((/0)*1-!')! )3.!
(.+.F'-)! B/00+@! &1*-)! *-! '<<1(C'-<.! >*)3! "#$%#P8<9! '-CJ! 0/(4/'-)! )1! 4/<3! (.^
'00+*<')*1-!)3.!&'()*'+!,-).((/0)*1-!B)')/4!15!)3.!B/00+@!&1*-)!43'++!)('-45.(!)1!)3.!
B3'(*-6! E.6*4).(.C! A4.(4! *C.-)*5*.C! *-! )3.! (.^'00+*<')*1-! 0(1F*C.C! )3.!
(.K/*(.=.-)4!15!0'('6('03!"#$%#P!(.='*-!4')*45*.C#!!

!

./00'!"#$%"&'()$*##+,$%-)'"$'123!4''
"#$$#$!21(!)3.!0/(014.4!15!)3*4!0'('6('03!"#$$7!!

8'9!! :;('-<3.:!=.'-4!1-.!15!)>1!1(!=1(.!*-<(.=.-)4!?@!>3*<3!)3.!]BY&!A4.(!
15!'-!,-).((/0)*?+.!]BY&!='@!(.C/<.!*)4!155)'D.!81(!?@!>3*<3!]BY&!A4.(4!
='@!(.C/<.!)3.*(!155)'D.!*-!'66(.6').9!5(1=!)3.!(.+.F'-)!B@4).=!C/(*-6!'!
&.(*1C!15!,-).((/0)*1-G!!

8?9!! :;('-<3.!H--/'+!I/'-)*)@:!=.'-4!*-!(.40.<)!15!.'<3!;('-<3.J!)3.!;('-<3.!
&.(<.-)'6.!=/+)*0+*.C!?@!)3.!,-).((/0)*?+.!]BY&!H--/'+!I/'-)*)@G!!

8<9!! :;('-<3.! I/'-)*)@:! =.'-4! )3.! K/'-)*)@! 15! 6'4J! =.'4/(.C! *-! DL3J! )3')!
43'++!?.!'++1>.C!)1!?.!155)'D.-!5(1=!)3.!;1)'+!B@4).=!')!.'<3!;('-<3.!*-!
'-@! 0.(*1C! 15! "%! =*-/).4! *-! '-@! M'@! *-! (.40.<)! 15! >3*<3! '! ]BY&!
,-).((/0)*1-!N1)*<.!3'4!?..-!4.(F.CG!!

8C9!! :;('-<3.! &.(<.-)'6.:! =.'-4! *-! (.40.<)! 15! .'<3! ;('-<3.J! )3.! ;('-<3.!
I/'-)*)@! .O0(.44.C! '4! '! 0.(<.-)'6.! 15! )3.! 4/=! 15! '++! )3.! ;('-<3.!
I/'-)*)*.4!')!)3.!,-).((/0)*?+.!]BY&G!'-C!!

8.9!! :]BY&!,-).((/0)*1-!N1)*<.:!43'++!3'F.!)3.!4'=.!=.'-*-6!'4!)3')!'4<(*?.C!
)3.(.)1!?@!)3.!).(=!,-).((/0)*1-!N1)*<.!.O<.0)!)3')!*)!43'++!'00+@!*-!(.40.<)!
15!'!]BY&!(')3.(!)3'-!'!B/00+@!&1*-)#!!

"#$$#P!;3.!;('-401().(!='@!'++1>!&'()*'+!,-).((/0)*1-!')!'-!,-).((/0)*?+.!]BY&!0(1F*C.C!
)3')!)3.!51++1>*-6!(/+.4!'(.!4')*45*.C7!!
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8'9!! )3.! ]BY&! A4.(! 81(! ]BY&! A4.(49! 43'++! 40.<*5@! )3.! -/=?.(! 15! ;('-<3.4!
>3*<3!*)!(.K/*(.4!')!)3.!,-).((/0)*?+.!]BY&J!4/<3!-/=?.(!43'++!-1)!.O<..C!
QG!!

8?9!! .'<3! ;('-<3.! H--/'+! I/'-)*)@! 43'++! -1)! ?.! +.44! )3'-! RJS"%J%%%DL3!
8P%%J%%%!)3.(=49G!!

8<9!! '-! '00+*<')*1-!='@! ?.!='C.! ?@! )3.!]BY&!A4.(! 81(!]BY&!A4.(49! )1! )3.!
;('-401().(!51(!'!&'()*'+!,-).((/0)*1-!4)')/4!')!'-!,-).((/0)*?+.!]BY&!')!'-@!
)*=.J! 51(! '! 0.(*1C! !0#$% 7'+0-870% .$-*'69% -1)! .O<..C*-6! $P! =1-)34J!
<1==.-<*-6!1-!1(!'5).(!)3.!10.(')*1-'+!C').!(.K/.4).C!?@!)3.!]BY&!A4.(!
81(!]BY&!A4.(49!'-C!.-C*-6!!80%0#$%$+6%'&%0#$%7'+0-870%.$-*'69%1-!)3.!-.O)!
U%!B.0).=?.(G!!

T8C9!! )3.! ;('-401().(! 43'++! '<<.0)! 1(! (.W.<)! '++! '00+*<')*1-4! 51(! &'()*'+!
,-).((/0)*1-!>*)3*-! $%!X/4*-.44!M'@4! 15! )3.*(! (.<.*0)! ?@! )3.!;('-401().(!
5(1=!'!]BY&!A4.(!1(!)3.!]BY&!A4.(!H6.-)!'4!'00(10(*').GV!'-C!!

8.9!! >3.(.!(.K/.4).C!?@!)3.!;('-401().(J!.K/*0=.-)!8'4!4.)!1/)!*-!)3.!(.+.F'-)!
]BY&!NYOH9! )1! 0(1F*C.! *-51(=')*1-! )1! )3.! ;('-401().(! *-! '66(.6').! )1!
'++1>! )3.! ;('-401().(! )1! =1-*)1(! )3.! (.K/*(.=.-)4! *-! 0'('6('03! "#$$#\!
43'++! ?.! *-4)'++.C! ?@! )3.! ]BY&! A4.(! 8)3.! *C.-)*)@! 15! >3*<3! 3'4! ?..-!
-1)*5*.C! ?@! )3.! ]BY&! A4.(! H6.-)! >3.(.! )3.(.! *4! =1(.! )3'-! 1-.! ]BY&!
A4.(9!0(*1(!)1!)3.!<1==.-<.=.-)!15!&'()*'+!,-).((/0)*1-!4)')/4#!!

"#$$#U! L3.(.! &'()*'+! ,-).((/0)*1-! *4! *-! 51(<.! ')! '-! ,-).((/0)*?+.! ]BY&! /-C.(! )3*4!
0'('6('03!"#$$J!)3.!]BY&!A4.(!81(!]BY&!A4.(49!43'++!0'@!)1!)3.!;('-401().(!)3.!
(.+.F'-)!HC=*-*4)(')*1-!]3'(6.! 8*5! '-@9! 4.)!1/)! *-! )3.!;('-401()')*1-!B)').=.-)#!
;3.!;('-401().(! 43'++! 8>3.(.! '00+*<'?+.9! *44/.! '-!HC^31<! ,-F1*<.! *-! (.+')*1-! )1!
)3.!HC=*-*4)(')*1-!]3'(6.!>3*<3!>*++!?.!*-F1*<.C!'-C!0'@'?+.!*-!'<<1(C'-<.!>*)3!
B.<)*1-!B#!!

"#$$#\!L3.(.!)3.!;('-401().(!(.K/*(.4!,-).((/0)*1-!')!'-!,-).((/0)*?+.!]BY&7!!

8'9!! *-!'-@!0.(*1C!15!"%!=*-/).4! *-! )3.!M'@J!'-C!4/?W.<)!'+>'@4! )1!0'('6('03!
R#U#$!'-C! )1! )3.!0(1F*4*1-4!15! '-@! (.+.F'-)!N.)>1(D!YO*)!&(1F*4*1-4J! )3.!
]BY&!A4.(!>*++!?.!'++1>.C!)1!155)'D.!'!K/'-)*)@!15!6'4J!8'-C!]BY&!A4.(4!
>*++!?.!'++1>.C!)1!155)'D.!'!K/'-)*)@!*-!'66(.6').9J!=.'4/(.C!*-!DL3J!-1)!
.O<..C*-6! )3.! 4/=! 15! )3.! ;('-<3.! I/'-)*)*.4! 15! )3.! ;('-<3.4! ')! )3.!
,-).((/0)*?+.!]BY&!*-!(.40.<)!15!>3*<3!'-!,-).((/0)*1-!N1)*<.!3'4!-1)!?..-!
4.(F.CG!!

8?9!! 51(! )3.! 0/(014.4! 15! 0'('6('03! "#Q#$8'9J! )3.! (.K/*(.=.-)! 15! 0'('6('03!
"#[#P8?9!43'++!-1)!?.!4')*45*.C!>3.(.!)3.!31/(+@!155)'D.!*-!0'('6('03!8'9!3'4!
?..-!.O<..C.CG!'-C!!

8<9!! )3.!0(1F*4*1-4!15!0'('6('03!"#Q#P8'99!'-C!"#$$#R!43'++!'00+@#!!

"#$$#R! L3.(.! )3.(.! *4! '! 5'*+/(.! )1! ,-).((/0)! ')! '-! ,-).((/0)*?+.! ]BY&! >*)3! &'()*'+!
,-).((/0)*1-!4)')/47!!

8'9!! >3.(.!)3*4! *4! )3.!5*(4)!5'*+/(.!)1!,-).((/0)!')! )3.!,-).((/0)*?+.!]BY&!*-!)3.!
Z'4! _.'(J! )3.! ]BY&! A4.(! 81(! ]BY&! A4.(49! 43'++! 0'@! )3.! <3'(6.!
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Shared Supply Meter Points 
 
[The following represents the existing terms in the UNC modified to reflect the proposed new 
arrangements] 
 
Distinction between DN and NTS Shared Supply Meter Points 
 
 
 
1.7 Shared Supply Meter Points  

1.7.1 Subject to and in accordance with this paragraph 1.7, a DM Supply Meter Point may be 
comprised in more than one Supply Point if the Registered Users in respect of such 
Supply Meter Point have submitted to the Transporter a notification confirming that they 
wish to be sharing Registered Users and specifying (in accordance with paragraph 1.7.6) 
the basis on which the quantity of gas offtaken each Day from the Supply Meter Point(s) 
comprised in such Supply Points is to be apportioned between such Users.  

1.7.2 For the purposes of the Code:  

(a) a "Shared Supply Meter Point" is a Supply Meter Point which is pursuant to this 
paragraph 1.7 comprised in more than one Supply Point;  

(b) "Sharing Registered Users" are the Users which are the Registered Users of a 
Shared Supply Meter Point;  

(c) a "Shared Supply Meter Point Notification" is a notification given for the purposes of 
paragraph 1.7.1;  

(d) "Shared Supply Meter Point Procedures" are procedures established by the 
Transporter pursuant to paragraph 1.7.16  

 

and for the purposes of this paragraph 1.7 a "relevant" Supply Point or DM Supply Point 
Component is a Supply Point or DM Supply Point Component which includes a Shared 
Supply Meter Point.  

1.7.3 Paragraph 1.7.1 applies only in respect of:  

(a) a Supply Meter Point which at 1 March 1996 was comprised in more than one Supply 
Point; or  

(b) a Supply Meter Point in relation to which the following conditions are satisfied:  

(i) the Supply Meter Point is not part of a Sub-deduct Arrangement;  

(ii) the aggregate of the Annual Quantities of the Supply Meter Point and each 
other Supply Meter Point comprised in each relevant Supply Point 
exceeds 58,600,000 kWh (2,000,000 therms);  

(iii) there is no NDM Supply Point Component of any relevant Supply Point; and  

(iv) every other Supply Meter Point comprised in any relevant Supply Point is 
also a Shared Supply Meter Point subject to the same basis of 
apportionment.  

1.7.4 Where there is a Shared Supply Meter Point the Single Premises Requirement shall apply 
to each of the relevant Supply Points (and accordingly the Supply Point Premises shall 
be the same for each such Supply Point).  

[1.7.5 A Shared Supply Meter Point may be comprised in a Firm Supply Point and in an 
Interruptible Supply Point; and a User may elect (by giving a Shared Supply Meter Point 
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Notification subject to and in accordance with this paragraph 1.7) that a Supply Meter 
Point of which the User is Registered User shall be comprised both in a Firm Supply 
Point and in an Interruptible Supply Point of each of which the User is Registered User 
(and accordingly to be treated as two Sharing Registered Users)]. [needs to recognise 
that become interruptible through the application process] 

1.7.6 A Shared Supply Meter Point Notification may provide for the allocation of gas offtaken at 
the Shared Supply Meter Point(s) to be determined each Day:  

(a) by the Transporter, under standing instuctions notified to the Transporter in advance 
by the Sharing Registered Users, in accordance with paragraph 1.7.7;  

(b) by a person appointed as User Agent on behalf of each Sharing Registered User, in 
accordance with paragraph 1.7.8.  

1.7.7 A Shared Supply Meter Point Notification under paragraph 1.7.6(a) shall provide for 
allocation between the Sharing Registered Users either;  

(a) in tranches, in other words on the basis that the quantity of gas offtaken each Day 
which:  

(i) does not exceed an amount;  

(ii) exceeds an amount but does not exceed a higher amount; or  

(iii) exceeds an amount  

 

in each case specified in the Shared Supply Meter Point Notification, is to be 
allocated to one of such Users, provided that such amounts shall be specified so 
that the whole quantity of gas offtaken each Day shall be allocated to one or 
more of such Users; or  

(b) if none of the Supply Points in which the Shared Supply Meter Point is comprised is 
Interruptible, in percentages (aggregating 100%) specified in such notification.  

 

1.7.8 A Shared Supply Meter Point Notification under paragraph 1.7.6(b) shall provide for the 
appointment (with effect from a single date) of one person (a "Sharing Registered User 
Agent") as User Agent by all Sharing Registered Users for the purposes of:  

(a) informing the Transporter of the portions of the Supply Meter Point Daily Quantity to 
be allocated to each of them in respect of each Day and for the purpose of 
paragraph 1.7.9; and  

[(b) complying with all Partial Interruption Rules and other provisions of paragraph 6.10 
on behalf of all of the Sharing Registered Users.]  

1.7.9 Where a Shared Supply Meter Point Notification provides for the appointment of a Sharing 
Registered User Agent:  

(a) the Transporter will notify the Supply Meter Point Daily Quantity to the User Agent not 
later than the specified time on the Day following the Gas Flow Day and (where 
such quantity is pursuant to any provision of the Code to be revised) may notify a 
revision of the quantity so notified to the User Agent not later than the specified 
time on the Exit Close Out Date;  

(b) if, by the specified time on the Day following the Gas Flow Day, and (where the 
Transporter notifies a revision of the Supply Meter Point Daily Quantity to the 
User Agent) by the specified time on the Day on which the Transporter notifies 
such revision, the User Agent has notified to the Transporter amounts, 



aggregating the Supply Meter Point Daily Quantity (as revised at the relevant 
time), to be allocated to the Sharing Registered Users:  

(i) the amounts so notified may be revised (provided they continue to aggregate 
the Supply Meter Point Daily Quantity, as revised at the relevant time) by 
the User Agent at any time before the specified time on the Exit Close 
Out Day;  

(ii) the Supply Meter Point Daily Quantity shall be allocated between the Sharing 
Registered Users in the amounts so notified or such revised amounts so 
notified not later than the specified time on the Exit Close Out Day;  

(c) if, by the specified time on the Day following the Gas Flow Day, or by the specified 
time on any Day on which the Transporter notifies to the User Agent any revision 
of the Supply Meter Point Daily Quantity, the User Agent has not so notified to 
the Transporter such amounts, the Supply Meter Point Daily Quantity shall be 
allocated between the Sharing Registered Users:  

(i) in proportion to the Nominated Quantities under the Users' Output 
Nominations for the relevant DM Supply Point Components for the Day 
or (if such Nominated Quantity is zero for each such User) in proportion 
to the Registered Supply Point Capacities at each such DM Supply Point 
Component; or  

(ii) if the User Agent shall have notified the Transporter (not less than 15 Days 
before the Gas Flow Day) of proportions aggregating unity for the 
purposes of allocation in the circumstances contemplated in this 
paragraph (c) , in such proportions  

 

provided that if the Transporter is reasonably satisfied that such omission of the 
User Agent resulted from an administrative error (by the agent) of an infrequent 
nature, the Transporter may permit the User Agent to submit (by such time, not 
later than the specified time, on the Exit Close Out Day as the Transporter may 
require) a late notification or revised notification for the purposes of paragraph 
(b);  

(d) such of the Code Communications which may be given under paragraphs 2, 3 and 4 
as are specified in the Shared Supply Meter Point Procedures:  

 (i) if to be given by the Transporter may be given to the User Agent;  

 (ii) if to be given by a User (other than a User who is not for the time 
being a Sharing Registered User) may only be given by the User Agent; 
and  

(e) if the Supply Meter Point Daily Quantity is allocated pursuant to paragraph (c) in 
respect of more than 12 Days in any Gas Year, the charges payable pursuant to 
pararaph 1.7.18 in respect of that Gas Year by the Sharing Registered Users 
shall be determined (in accordance with the Transportation Statement) as though 
the Shared Supply Meter Point Notification were under paragraph 1.7.6(a).  

 

1.7.10 A Shared Supply Meter Point Notification:  

(a) shall be submitted and signed by each of the Users proposed to be Sharing 
Registered Users (but may be submitted in separate but identical counterparts 
provided such counterparts are submitted simultaneously);  

(b) shall specify:  



(i) the identity of each of such Users and relevant Supply Meter Point Reference 
Numbers(s);  

(ii) the date, not earlier than 2 months (or such lesser period as the Transporter 
may specify in the Shared Supply Meter Point Procedures) after the 
notification is submitted, with effect from which such notification is to take 
effect;  

(iii) (but without prejudice to the terms on which Users may apply for or increase 
or reduce Supply Point Capacity) the Supply Point Capacity which is 
intended that (following such notification) each Sharing Registered User 
should hold at the DM Supply Point Components which include Shared 
Supply Meter Points;  

(iv) where a Shared Supply Meter Point Notification provides for the appointment 
of a Sharing Registered User Agent a default allocation methodology for 
the apportionment of Reconciliation Quantity among Existing Shared 
Registered Users in percentages (aggregating 100%) ("Default Allocation 
Methodology"); and  

[(v) if an application for Partial Interruption status in accordance with paragraph 
6.10.2 is being made;]  

(c) shall be conditional upon a Supply Point Confirmation, for a Proposed Supply Point 
Registration Date which is the same as the proposed effective date of such 
notification, being submitted at least 20 Business Days prior to the Proposed 
Supply Point Registration Date:  

(i) by any User proposed in such notification to be a Sharing Registered User 
who is not already a Registered User of the relevant Supply Meter Point;  

(ii) by at least one of the Users proposed in such notification to be a Sharing 
Registered User, if any Existing Registered User is not proposed (in such 
notification) to be a Sharing Registered User  

 

and becoming effective (an Existing Registered User accordingly being taken to 
have consented to such notification if no Supply Point Objection is submitted by 
it);  

(d) may not be withdrawn unless another such notification is submitted by all the Sharing 
Registered Users to take effect from such withdrawal;  

(e) may not be modified other than by notification:  

 (i) signed by each of the Sharing Registered Users and any new Sharing 
Registered User;  

 (ii) specifying the modification;  

 (iii) given not later than 2 months (or such lesser period as the 
Transporter may specify in the Shared Supply Meter Point Procedures) 
before the modification is required to take effect provided that no such 
modification shall be made with effect from a date less than 30 days after 
the preceding such modification; and  

 (iv) specifying (but without prejudice to the terms on which Users may 
apply for or increase or reduce Supply Point Capacity) the Supply Point 
Capacity which it is intended that (following such modification) each 
Sharing Registered User should hold at the DM Supply Point 
Components which include the Shared Supply Meter Point; and  



(f) shall take effect, where the Shared Supply Meter Point Procedures require it to take 
effect, as a Supply Point Nomination made by each of the Sharing Registered 
Users.  

 

1.7.11 A Supply Point Confirmation (other than a Supply Point Reconfirmation) in respect of a 
Proposed Supply Point which includes a Shared Supply Meter Point will be rejected 
unless the requirements of this paragraph 1.7 are complied with.  

[1.7.12 In the case of a Shared Supply Meter Point which is comprised in relevant Supply Points 
of which at least one is Firm and one Interruptible (whether the Registered Users are the 
same or different Users), where an Interruption Notice was given:  

(a) in relation to any Day for which the requirement for Interruption applied for the whole 
of such Day:  

(i) the requirement in paragraph 6.7.2(b) shall be treated as not complied with if 
and only if, in the case of Partial Interruption the requirement referred to 
in paragraph 6.10.4(b)is not satisfied and in any other case, the 
aggregate quantity of gas offtaken from the Total System on such Day by 
all Sharing Registered Users at the Shared Supply Meter Point exceeds 
the Supply Point Capacity (or aggregate such capacity), held by the 
Registered User(s) at relevant Firm DM Supply Point Components;  

(ii) accordingly, the allocation of the gas offtaken at the Shared Supply Meter 
Point shall not be such that the UDQO (or sum of the UDQOs) in respect 
of the Firm Supply Point Component(s) exceeds the Supply Point 
Capacity (or aggregate such capacity), other than capacity which is so 
excluded, held by the Registered User(s) at such Firm Supply Point 
Component(s), and any gas which would otherwise be allocated to the 
Registered User of a relevant Firm Supply Point shall be (and shall be 
deemed to be) allocated to the Registered User(s) of the relevant 
Interruptible Supply Point(s);  

 (iii) if there is more than one relevant Interruptible Supply Point and the basis of 
allocation pursuant to paragraph 1.7.6 does not result in compliance with 
paragraphs (i) and (ii) and the allocation of the whole of the Supply Meter 
Point Daily Quantity:  

(1) the gas which falls (pursuant to paragraph (ii)) to be allocated to the 
Registered Users of the relevant Interruptible Supply Points shall 
be allocated to them in proportion to the Nominated Quantities 
under such Users' Output Nominations for the relevant DM 
Supply Point Components for the Day or (if such Nominated 
Quantity is zero for each such User) in proportion to the 
Registered Supply Point Capacities at each such DM Supply 
Point Component;  

(2) the identity of the User(s) who failed to secure compliance with the 
requirement in paragraph 6.7.2(b) shall be established in 
accordance with paragraph (1);  

(iv) any conflicting allocation determined under paragraph 1.7.7 or notified under 
paragraph 1.7.8 shall be disregarded to the extent of the conflict;  

(b) in relation to any Day for which the requirement for Interruption applied for a part only 
of such Day:  

(i) the requirement in paragraph 6.7.2(b) shall be treated as not complied with if 
the aggregate rate of offtake at any time (while such requirement 



applied) exceeds the aggregate of the Supply Point Offtake Rates in 
respect of relevant Firm DM Supply Point Components; and  

(ii) where there is more than one relevant Interruptible Supply Point, each of the 
Sharing Registered Users of the Interruptible Supply Points shall be 
treated as having failed to secure compliance with such requirement;  

(c) in relation to any Day for which the requirement for Interruption applied (whether for 
the whole or any part of such Day) and the requirement in paragraph 6.7.2(b) 
was not complied with, each of the Sharing Registered Users of the Interruptible 
Supply Points shall be responsible for payment of the aggregate of the charges, 
in respect of all the Interruptible Supply Points in which such Shared Supply 
Meter Point is comprised (irrespective of the Supply Point at which the failure 
occurred), arising as a result of such failure, in the same proportion as its 
allocation pursuant to paragraph 1.7.9(c).]  

1.7.13 Subject to Section M1.7.2, the liability of the Sharing Registered Users in respect of a 
Shared Supply Meter Point for obligations under the Code shall be several:  

(a) in the proportions in which they hold Supply Point Capacity at the DM Supply Point 
Components which include such Supply Meter Point; or  

(b) if a Sharing Registered User Agent has notified (but so that paragraph 1.7.10(b)(ii) 
and (e)(iii) shall be deemed to apply to such notification) to the Transporter 
proportions (aggregating unity) for the purposes of this paragraph 1.7.13, in such 
proportions  

except in the case of any such obligation which is not capable of being so divided, in 
which case the liability of the Sharing Registered Users shall be joint.  

1.7.14 Where the rate of any Supply Point Transportation Charge is a function of Supply Point 
Capacity, the rate of such charge payable by a Sharing Registered User shall be 
determined on the basis of:  

(a) the aggregate of the Supply Point Capacities held by each Sharing Registered User at 
the relevant Firm DM Supply Point Components; and  

[(b) the aggregate of the Supply Point Capacities held by each Sharing Registered User 
at the relevant Interruptible DM Supply Point Components or the aggregate of the 
Bottom-Stop Supply Point Capacities held by each Sharing Registered User at 
the relevant Interruptible DM Supply Point Components, whichever is the lesser.]  

1.7.15 The whole of the Annual Quantity of a Shared Supply Meter Point shall be counted 
(without any apportionment) in determining the Annual Quantity of each relevant Supply 
Point and relevant DM Supply Point Component.  

1.7.16 For the purposes of this paragraph 1.7:  

(a) the Transporter will, after consultation with Users, prepare and from time to time 
revise (subject to prior approval by Panel Majority of the Uniform Network Code 
Committee) and publish reasonable procedures to apply in respect of Shared 
Supply Meter Points;  

(b) Sharing Registered Users shall comply and (in the case of a Sharing Registered User 
Agent) procure that such User Agent complies with such procedures;  

(c) the procedures may specify the form of Shared Supply Meter Point Notifications;  

(d) the procedures may provide that, where a person appointed as User Agent by all of 
the Sharing Registered Users submits on their behalf all of the Code 
Communications required to notify and give effect to a modification to a Shared 
Supply Meter Point Notification, the period of notice required under paragraph 
1.7.10(e)(iii) shall be less than would otherwise be required;  



(e) in relation to any provision of paragraph 1.7.9, the specified time is the time specified 
(in relation to such provision) in such procedures; and  

(f) the procedures shall specify that the Sharing Registered User Agent may vary the 
Default Allocation Methodology in accordance with paragraph 1.7.10(e).  

1.7.17 All Code Communications made pursuant to paragraphs 1 to 3 of this Section G relating to 
a Supply Meter Point which is a Shared Supply Meter Point, or (with effect from such time 
as is specified in the Shared Supply Meter Point Procedures) is subject to a Shared 
Supply Meter Point Notification which has not yet become effective, shall be given as 
Conventional Notices.  

1.7.18 Sharing Registered Users shall pay charges in respect of Shared Supply Meter Point 
Notifications in accordance with the prevailing Transportation Statement.  

[1.7.19 Where a Sharing Registered User submits a Supply Point Withdrawal which becomes 
effective pursuant to paragraph 3.2.4:  

(a) where only one of the Sharing Registered Users remains the Registered User of the 
Shared Supply Meter Point:  

(i) it shall cease to be a Shared Supply Meter Point with effect from the effective 
date of the withdrawal (and with effect therefrom all gas offtaken at such 
point shall be allocated to the remaining Registered User);  

[(ii) partial interruption status at such Supply Point shall transfer to such 
remaining Registered User;]  

(b) where more than one of the Sharing Registered Users remain Registered Users of the 
Shared Supply Meter Point:  

(i) in the case of a Shared Supply Meter Point Notification under paragraph 
1.7.6(a), such notification shall be deemed to have been modified (with 
effect from the effective date of the withdrawal, but subject to any 
intervening modification made by the remaining Sharing Registered 
Users) as follows:  

(1) where the notification provides for allocation under paragraph 
1.7.7(a), the upper and lower limits of any higher tranche of any 
remaining Sharing Registered Users shall be reduced by the 
amount of the tranche associated with the Withdrawing User, or 
where the tranche of the Withdrawing User was the tranche 
within paragraph 1.7.7(a)(iii), the highest tranche of any 
remaining Sharing Registered User shall cease to have an upper 
limit and shall become the tranche within paragraph 1.7.7(a)(iii) 
(a higher tranche being a tranche having a lower limit not less 
than the upper limit of the Withdrawing User, and the highest 
tranche being the tranche having the highest upper limit);  

(2) where the notification provides for allocation under paragraph 
1.7.7(b), the percentages of the remaining Sharing Registered 
Users shall be increased pro rata so as to aggregate 100%;  

(ii) in the case of a Shared Supply Meter Point Notification under paragraph 
1.7.6(b), no quantity may be allocated by the Sharing Registered User 
Agent to the Withdrawing User on or after the effective date of the 
withdrawal;]  

1.7.20 Where the Transporter has given Termination Notice (under Section V4) to a User which 
was a Sharing Registered User, such User shall be deemed to have submitted a Supply 
Point Withdrawal for the purposes of paragraphs 1.7.19(a) and (b).  



[1.7.21 Where there is Partial Interruption status at a Supply Point which comprises a Shared 
Supply Meter Point and where there is Shared Supply Meter Point Notification which 
proposes to change the number or identity of any Sharing Registered Users, or a Supply 
Point Withdrawal, such Partial Interruption status shall be revoked upon the date such  

Shared Supply Meter Point Notification or Supply Point Withdrawal is approved but the Sharing 
Registered User Agent may re-apply for Partial Interruption in accordance with paragraph 
6.10.14.]  

 


